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UK nuclear agreement is an international success story 

The WNA welcomes today’s news of an agreement that will see French, Chinese and British 
companies work together to deliver the first of a new generation of nuclear power plants in 
the UK. This demonstrates how international cooperation underpins successful nuclear 
development and reinforces how essential the technology is in meeting global energy goals.  

Commenting on the agreement WNA Director General Agneta Rising pointed out “The combined 
nuclear experience of these countries is outstanding. The agreement brings two of the world’s most 
established nuclear nations together with its fastest growing one. Hinkley Point C will create 
opportunities for sustainable growth and sharing of best practice throughout the global industry.”     

New nuclear power stations have been a pillar of UK government energy and climate policy since 2006, 
with years of hard work coming together today. Nuclear currently provides about 20% of UK electricity, 
while Europe-wide the figure is about 30%. It is by far the largest source of low-carbon generation in the 
continent. 

Rising added, “The agreement shows that the UK government is serious about reducing emissions. The 
announced strike price1 confirms that new nuclear is the most affordable low carbon option for the 
country. Reliable generation from Hinkley will help keep future energy prices stable for consumers and 
reduce the country’s impending capacity gap.”  

Many European countries are planning to build new nuclear plants with some looking to the UK as an 
example of how this can best be achieved. Reinforcing just how strong the desire is to see new nuclear 
built in the continent is the recent announcement from the Visegrád 42, and a joint statement from 12 
European countries back in March3 calling for equal treatment of nuclear and renewables at the EU level. 
With EU initiatives such as the Emission Trading Scheme failing to lead to significant carbon reductions 
national governments have had to take the lead in introducing effective climate policy. 

Looking globally, Rising noted “we project that nuclear power will grow 55% worldwide by 20304 as 
countries increasingly recognize it as an essential source of affordable, reliable and clean energy.” 

                                                      

1 The strike price provides stability to investors via a fixed price per unit of electricity irrespective of the market 
price. When the market price is higher than the strike price the generator pays back the difference. Today the strike 
price for the Hinkley project was announced as £92.5/MWh over 35 years, or £89.5/MWh if the companies proceed 
with new reactors at Sizewell. Strike prices for renewable technologies were announced in June this year – 
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/209360/Strike_prices_with_Over_1_
Gigawatt_of_Potential_Deployment.pdf 

2http://www.visegradgroup.eu/news/v4-premiers-nuclear 

3https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/140109/final_EU_Nuclear_Energy_
Communiqu_.pdf 

4 See ‘The Global Nuclear Fuel Market Report 2013 – 2030’ 
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The World Nuclear Association is the trade body that represents the global nuclear industry. With 200 
member companies, WNA’s mission is to promote a wider understanding of nuclear energy among the 
public, politicians and decision makers; to provide trustworthy, comprehensive and easy to access 
information and enable industry cooperation on economic, environmental and safety issues. 

Contact: David Hess, hess@world-nuclear.org, +44 (0) 207 541 1543 


